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What Is Claimed Is : 

method for investing in Brownfields, comprising: 

establishing a Brownfields fund, the Brownfields fund providing investment 
capital on a non-recourse basis for Brownfields projects and remaining passive with 
respect to the Brownfields projects; 

receiving investor capital from investors; 
approving an entity for the investment capital on the non-recourse basis for a 
respective onfe of the Brownfields projects according to predetermined criteria, the 
entity having an\pwnership interest in a Brownfields associated with the one of the 
Brownfields projects; and 

providing theNmvestment capital on the non-recourse basis to the approved 

£0 entity using at least some of the investor capital from the investors. 
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2. The method according to claim 1 ,\wherein the entity is a special purpose vehicle. 



Q 3. The method according to claim 1 , wherein tho^providing step includes providing a 

IK \ / / 

p Brownfields Value Contract to the entity, the \n vestment c~ : *al being provided to the 
approved entity in accordance with terms of t©e Brownfields Value Contract. 



4. The method according to claim 1, further comprising: 

wherein the providing step includes exchanging by the approved entity an 
interest in future cashflows from the respective one o{the Brownfields project for the 
investment capital from the Brownfields fund. 

5. The method according to claim 3, wherein the establishing step includes establishing the 
Brownfields fund so that the Brownfields fund is long-term in duratior^relative to durations 
of the Brownfields Value Contract. 

6. The method according to claim 1, wherein the establishing step includes establishing the 
Brownfields fund so that a size of the Brownfields fund is large relative to respective sizes of 
each capital investment made by the Brownfields fund. 
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7. \The method according to claim 1, wherein the providing step includes providing the 
investment capital to entities only after a investment level is above a predetermined 
minimum. 

8. The method according to claim 1, further comprising: 

providing a return on investment to each one of the investors as a function of 
an amount\>f respective capital provided by the one of investors. 

9. The method accordmg to claim 8, wherein the step of providing the return on investment 
includes providing the return on investment as a function of cashflow from the Brownfields 
projects. \ 

10. The method according to claim 1, wherein the receiving capital step includes receiving 
the investments electronically. \ 

1 1 . The method according to claim 1 , wnereiln the receiving capital step includes receiving 
the investments via mail. U\ — ' 

12. The method according to claim 1, wherein me establishing step includes receiving 
investments from investors for use in providing tnfe non-recourse capital investments, each of 
the investors being passive relative to all of the Brownfields projects. 

13. The method according.to claim 1, further comprising: 

storing information related to each of the Brownfields projects; and 
storing information related to the borrower. \ 

14. The method according to claim 1, wherein the Brownfieldsproject is at least one of: i) a 
development project, ii) a redevelopment project, and iii) an environmental remediation 
project, and wherein the Brownfields fund does not take an ownership interest in a 
Brownfields associated with the Brownfields project. \ 
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fS. A Brownfields investment vehicle, comprising: 

\ a Brownfields fund providing investment capital to at least one approved 

entity on a non-recourse basis for at least one project involving at least one 
Browhfields without taking an ownership interest in the at least one Brownfields, the 
Brownfi^ds fund remaining passive with respect to the at least one project, receiving 
investor capital from at least one investor and providing a return on investment to the 
at least one investor. 

16. The Brownfields investment vehicle according to claim 15, wherein the at least one 
approved entity includes a plurality of approved entities. 

1 7. The Brownfields investment vehicle according to claim 1 5, wherein the at least one 
project includes a plurality of projects. \ 

18. The Brownfields investment vehicle according to claim 15, wherein the at least one 
Brownfields includes a plurality of Brownfields. V / 

19. The Brownfields investment vehicle according to claiha 15, wherein the at least one 
Brownfields includes a plurality of investors. \ 

20. The Brownfields investment vehicle according to claim 15, further comprising: 

at least one Brownfields Value Contract setting forth tenns and conditions of 
the provision of the investment capital by the -Brownfields fund tb the at least one 
approved entity, the Brownfields fund providing the investment capital to the at least 
one approved entity in accordance with the at least one Brownfields Value Contract. 

21 . The Brownfields investment vehicle according to claim 15, wherein the at least one 
project includes at least one of: i) a development project, ii) a redevelopment project^and iii) 
an environmental remediation project. \ 

22. The Brownfields investment vehicle according to claim 20, wherein the at least one \ 
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BrSwnfields Value Contract describes an exchange of an interest in future cashflows flowing 
from the at least one Brownfields project for the investment capital by the at least one 
approvecrentity. 

23. The Browrtfields investment vehicle according to claim 20, further comprising: 

a storage medium storing an indication of at least some of the terms and 
conditions offche Brownfields Value Contract. 
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24. A method for managinka Brownfields fund, comprising: 

storing in a computer system information relating to a Brownfields fund; 
accepting investorcapital from at least one investor; 

storing information iathe computer system relating to the at least one investor, 
the stored information includingsinvestor identification information, investment 
amounts, and terms of investments^ 

storing information in the computer system concerning an entity and a project 
involving a Brownfields, the entity havink/an ownership interest in the Brownfields; 

approving the entity and the BrowJ^fi)B4s_prdject according to predetermined 
criteria using the information stored in the computer system concerning the entity and 
the Brownfields project; and 

providing investment capital by the Brownfields fund to the approved entity 
for the approved Brownfields project on a non-recourse D^sis without taking any 
ownership interest in the approved Brownfields project. 



25. The method according to claim 24, wherein the providing the investment capital step 
includes exchanging by the approved entity an interest in future cashflows from the 
Brownfields project for the investment capital. 



26. The method according to claim 24, wherein the providing step includes providiitg a 
Brownfields Value Contract to the approved entity, and further comprising the step of:' 

storing the terms of the Brownfields Value Contract in the computer systef 
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27. r The method according to claim 25, further comprising: 



receiving by the Brownfields fund a portion of cashflows from the 
B^wnfields project to generate at least a portion of a fund cashflow; and 

determining a portion of the fund cashflow to which each of the at least one 
investor's entitled as a function of the terms of investment stored in the computer 
system. 

28. A method of investing in Brownfields, comprising: 

providing investor capital by an investor to a Brownfields fund in accordance 
with predetermined terms of investment, the Brownfields fund providing investment 
n capital on a non-recourse basis for Brownfields projects and remaining passive with 

respect to the Brownfields projects, the Brownfields fund approving an entity for the 
investment capital on the non-rec<Wse basis for a respective one of the Brownfields 



projects according to predetermined cHterra, the entity having an ownership interest in 

H \/ 

a Brownfields associated with the one oitt^e tirownfields projects, the investment 
p capital being provided on the non-recoi^§ej3'asis v te4he^pproved entity using at least 

some of the investor capital from the investor wifl^^ f taking any ownership interest in 
FIJ a Brownfields property associated with the one of thesBrownfields projects; and 

a \ 

t, [fc receiving by the investor a return on investment, the return on investment 

being determined as a function of the predetermined terms of investment. 



29. The method according to claim 28, wherein the approved entity exchanges an interest in 
future cashflows from the one of the Brownfields projects for the investmenr^apital, and. 
wherein the return on investment is determined as a function of actual cashflows' generated by 
the one of the Brownfields projects to the Brownfields fund. 
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